PSP: Notice of information on retrospective adjustment of financial statements 2016
On 08 Feb 2018, Dinh Vu Petroleum Services Port Joint Stock Company announced notice of information on retrospective adjustment of financial statements 2016 as follows:

I. Organizational information:

Name of Company: Dinh Vu Petroleum Services Port Joint Stock Company
Stock code: PSP

Headquarter address: Dinh Vu Industrial Park, Dong Hai II Ward, Hai An District, Hai Phong City
Tell: 02253.979.710

Fax: 02253.979.712

Information disclosure official: Dang Kien Nghiep

Address: Dinh Vu Industrial Park, Dong Hai II Ward, Hai An District, Hai Phong City
Phone: 0982.244.433

Fax: 0313.979.712

II. Contents:

On 08 Feb 2018, Dinh Vu Petroleum Services Port Joint Stock Company received audit result of Deloitte Vietnam Limited Liability Company on Audited financial statement for financial year ended 31 Dec 2017. The Company decided to retroactively adjust cost of repairing the Liebherr No. 1 breakdown that wasn’t compensated for costs in 2016. Details were as follows:
BALANCE SHEET ON 31 DEC 2016:
	Target
	Code
	Reported data (VND)
	Data presented again (VND)
	Retrospective adjustment data (VND)

	1. Long-term Prepaid Expenses
	261
	123,902,249,639
	120,706,065,047
	(3,196,184,592)

	2. Undistributed profit after tax
	421
	17,480,502,659
	12,284,318,067
	(3,196,184,592)


INCOME STATEMENT 2016:
	Target
	Code
	Reported data (VND)
	Data presented again (VND)
	Retrospective adjustment data (VND)

	1. Cost of goods sold
	11
	105,141,310,983
	108,337,495,575
	3,196,184,592

	2. Gross profit from sales and services
	20
	49,860,657,657
	46,664,473,065
	(3,196,184,592)

	3. Net profit from business activities
	30
	263,138,458
	(2,933,046,134)
	(3,196,184,592)

	4. Total profit before tax
	50
	4,763,122,601
	1,566,938,009
	(3,196,184,592)

	5. Profit after tax
	60
	4,500,299,582
	1,304,114,990
	(3,196,184,592)

	6. Basic earnings per share
	70
	96
	8
	(88)


CASH FLOW STATEMENT 2016:
	Target
	Code
	Reported data (VND)
	Data presented again (VND)
	Retrospective adjustment data (VND)

	1. Profit after tax
	01
	4,763,122,601
	1,566,938,009
	(3,196,184,592)

	2. (Increase)/Decrease in prepaid expenses
	12
	(4,128,091,687)
	(931,907,095)
	3,196,184,592


The company assessed and believed that this retroactive adjustment was in line with existing regulations and nature of the profession.
This information was uploaded on website: www.ptscdichvu.com.vn according to regulations of existing laws.

